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World Copper Deliveries Increase 17,000 Tons In May; 
March Aluminum Imports Gain; Rising Tin Price Checked 


COPPER STEADY IN ORDERLY WORLD MARKET 


With the absence of a world crisis, the copper market 
has steadied. The white-collar strike at El Teniente 
(Chile) was settled during the week returning the Ken- 
necott property to full output. A wildcat strike at Cerro’s 
La Oroya smelter in Peru lasted two days. 

Sales in both domestic and foreign categories were 
improved slightly with sellers noting little indication of 
vacation weakness in July orders. Domestic sales at 
above 3lc were again reported. Merchants sales to con- 
sumers ranged from 30.875c to about 31 ‘éc. 

Amax, Anaconda and Kennecott will meet with labor 
representatives in coming days. Mine, Mill is expected to 
work through July, when Kennecott’s USW contract ex- 
pires, should June talks snag. 

May statistics showed world deliveries up 17,000 tons; 
stocks down 18,000; and output up 26,000. 

Copper Institute figures for March, April and May 
1961 and May 1960, in short tons: 


United States 

May Mar Apr May 

Crude output 1960 1961 1961 1961 
Primary 104,272 97,457 94,973(a) 101,728 
Secondary ; 13,857 11,142 11,372 15,480 
Total 118,129 108,599 106,345 (a) 117,208 
Refined output ....- 147,050 152,145 128,440 148,961 
Deliveries ... ; 108,266 112,448 125,905 131,317 
Stock end . : ... 65,328 139,274 114,247 106,982 


Outside U.S. 

May Mar Apr May 

Crude output 1960 1961 1961 1961 
Primary ; . .196,798 215,507 199,432 (a) 198,540 
Secondary ..... . 3,391 2,126 1,780 1,703 
Total ° . 200,189 217,633 201,212 (a) 200,243 
Refined output 176,117 187,220 164,158(a) 169,550 
Deliveries eee 213,517 207 882 197,701 (a) 209.046 
Stock end 247,338 337,505 333,557(a) 322,341 


(a) Revised 
COPPER — U.S. average 31.020c delivered 
U.S. NET ALUMINUM IMPORTER IN MARCH 


Imports of metal rose about 7,000 tons in March to 15,497 
tons—3,000 above the 1960 monthly average—and for the 
first time since October made the U.S. a net importer. 
Exports were 12,254 tons, ABMS reported. Scrap exports 
were only 393 tons. Plate, sheet and bar imports were 
4,651 tons; exports 1,732. 

Aluminum Assn. data showed shipments of non-heat- 
treatable and heat treatable sheet and plate off slightly 
in April (60,744 tons), compared with March (62,115), 
but ahead of April 1960 (56,523). Foil shipments were 
also down in April to 9,135 tons from 11,143 in March, 
but again slightly better than last April's 8,948. 

Alcoa of Australia Proprietary Ltd. has been formed, 
owned 51% by Alcoa and 49% by three Australian firms. 
Construction scheduled for the end of the year will 
facilitate: bauxite mining, alumina reduction, metal out- 
put, fabrication and power output. The mining operation 
will be in the vicinity of Perth; metal production and 
fabrication at Geelong near Melbourne. 

Alcoa is also behind construction of a $16%-million 
plant to be built in Vera Cruz, Mex. Output of 20,000 tpm 


in 1963 will double the country’s production (see p 3). 
ALUMINUM~—unalloyed ingot 26c a lb 


LEAD BARTER ANNOUNCEMENTS EXPECTED SHORTLY 


The delay in word from the Department of Agriculture 
concerning lead barter has been attributed to an over-all 
review of the basic barter system rather than a holdup in 
lead negotiations. The industry is breathing easier now 
that the reality of deals is no longer in doubt. Cominco 
(Canada) and Broken Hill (Australia) have been desig- 
nated eligible with official announcement of activity ex- 
pected soon. Other deals are being negotiated (see p 7) 

Sales for the week were 8,377 tons, down from 9,938 
last time. Selling has been steady with smelters moving 
their intake. The price has a firm undertone here, but a 
London equivalent of about 8c bars any immediate boost 
here, owing to potential competition from imported fab- 
ricated products 

ABMS stocks outside the U.S. for April (see p 6) rose 
3,600 tons to 179,600. April U.S. imports were 35,548 tons 

about two-thirds refined—2,000 tons below March. Ex- 
ports were negligible. 

Battery replacement shipments in April were 1,325,200 
units, compared with 1,491,000 in March and 1,544,600 
last year. 


LEAD — llc a lb, N.Y. 


BUFFER STOCK SALES CHECK TIN PRICE 


Mandatory and heavy selling by the Buffer Stock mana- 
ger at £880 has, at least temporarily, succeeded in hold- 
ing the London price at £8794. The forward position, 
however, has reached £888. Estimates now place the 
Buffer Stock at about 7,000 tons. A higher Singapore 
market—reaching £882 in mid-week—has put furthe: 
pressure on the Stock. The N.Y. market has followed 
the London price trend, closing at last week's level, but 
has been virtually devoid of consumers. 

Tin’s long range under-supply situation was rein- 
forced this week when political crisis again halted Bo- 
livia’s production. According to a report from Washing- 
ton (see p 7), this Bolivian turmoil is holding up release 
of 4,000 tons of U.S. Government owned tin, which, the 
report says, has been officially requested by the ITC 

TIN — 112.375c a Ib, N.Y. 


ZINC ACTIVITY IN LOWER GRADES CONTINUES GOOD 


Activity in the lower grades continues good. The decline 
in industry stocks in April and May has boosted confi- 
dence in the current price. Experts have noted that in 
both months domestic shipments—exports excluded—ex- 
ceeded output. Another cut in stocks is expected to show 
up in June statistics. 

Reports to M&MM were down sharply this week after 
the June 1-7 boom. ABMS reported April imports of 
33,054 tons, well below the 55,867 of March. Exports 
dropped from 6,360 to 3,607 in April 

ZINC ll‘ec a lb, East St. Louis 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 





LEAD 
TADANAC brand ZINC 


Cadmium 
Antimonial Lead 


COMINCO 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED, MONTREAL 
We take pride in product quality, prompt 
delivery and customer service. We invite 
you to use the knowledge and experience 
of our Technical Service staff to get the 
best value from your use of our metals 


Tadanac Brand Metals sold in United States by: 
AMERICAN METAL CLIMAX, INC., New York ® Chicago ® Detroit ® Los Angeles 
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General Beryllium Acquires 
260 Utah Beryllium Claims 


General Beryllium Corp. has acquired 
some 260 beryllium claims and several 
state leases in the Spors-Topaz Moun- 
tain area of Utah. 

The company’s holdings total approx- 
imately 5,500 acres, constituting one of 
the largest claim holdings in the area. 
The purchase price was not disclosed, 
but it is understood to be substantial. 
The claims are situated about 50 miles 
northwest of Delta and 150 miles south- 
west of Salt Lake City in an area which 
currently is the center of considerable 
beryllium activity by a number of min- 
ing companies. According to vice presi- 
dent, Stuart R. Kaplan, General Beryl- 
lium has begun an extensive surface and 
underground development program to 
determine the extent of beryllium- 
bearing ore zones. 

Current beryllium consumption in the 
U.S. is approximately 100,000 units of 
BeO annually. At present, the majority 
of the ore in the form of hand-cobbed 
beryl is imported from Africa and South 
America. Large deposits of disseminated 
beryllium-bearing ores such as is lo- 
cated in Utah’s Spors-Topaz Mountain 
area would provide a continuing source 
of raw material for the expansion of the 
domestic beryllium metal and oxide in- 
dustry. 

The major application of beryllium in 
the past has been in beryllium-copper 
alloy for various uses including aircraft, 
business machines and electronics. More 
recently, newer applications have been 
developed in the nuclear and space in- 
dustries which hold considerable prom- 
ise for greatly increased consumption of 
the metal and oxide. 

Recently, (See mMamm, June 8, 1961), 
The Beryllium Corp. and United Tech- 
nical Industries formed a joint venture 
to, for the first time, produce beryllium 
from domestic ore, through a process 
developed by UTI. They will use beryl- 
lium-bearing clays from the same 
Spors-Topaz area, and are presently 
constructing a reduction plant at Delta 

© 


Japan’s 1961 Steel Production 
Estimated At 30-million Tons 

Tokyo (McGraw-Hill World News): 
Japanese steelmakers contend domestic 
demand for steel has become so great 
that the major steel firms are now 
obilged to increase their fiscal 1961 pro- 
duction target of 26.5-million to nearly 
30-million tons 

This will place Japan a notch ahead 
of Britain or fourth in world ranking 
However, some sources fear the expan- 
sion is too rapid. 

Yawata, Fuji and Japan Steel and 
Tube last week presented their new 
steel production schedules to the Minis- 
try of International Trade and Industry 
(MITI). They will effect increases in 
production immediately to meet domes- 
tic requirements. 

This is in line with Japan’s economic 
growth of this year that will make orig- 
inal goals almost ludicrous. Capital in- 
vestment — originally estimated in Feb- 

(Continued on p 6) 


U.S. Slab Zinc 
$000 SHORT TONS 
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The above data, except price. are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
,egularly operating United States primary 
and secondary smelters. Data include May 


Magnesium Casting Shipments 
Show Improvement In March 


Shipments of magnesium die castings 
and cast anodes in March reached their 
highest level since last October. 

Shipments of all magnesium castings 
were up 11% to 895 tons from the Feb- 
ruary level. Total casting shipments in 
the first quarter of 1961 were 2,632 tons 

a 14% decline from the same period 
of last year. 

Bureau of Census figures released 
through the Magnesium Assn. in short 
tons 

Mar Feb Mar 

1960 1961 1961 

Sand 342 325 322 
Perm. Mold 62 50 39 
Anodes 250 72 218 
Die 2°8 258 317 
Total 952 «4805 «= B96 


Japanese Tin Price Raised 

Tokyo (McGraw-Hill World News): 
Japan's tin price soared last Friday from 
$2,841.66 per ton to $2,888.88, and an ad- 
ditional rise is expected this week or 
next. 

Two reasons were cited for the in- 
crease: the higher London and Singa- 
pore prices and a 300-ton decrease in 
tin concentrates imports from Malaya 
during the last two weeks of May. 
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Alcoa To Hold Minority Share 
In New Mexican Aluminum Plant 


Mexico City (McGraw-Hill World 
News): In an exclusive interview with 
Alcoa, it was learned that a $16.5-mil- 
lion aluminum plant wil] be built in 
Vera Cruz with local Mexican capital 
holding the controlling interest. 

Alcoa is to be the big foreign interest 
behind the deal, retaining a long term 
management and technical supervision 
contract. The other big foreign backer 
came as a surprise. It is American & 
Foreign Power Co.’s new Mexican “in- 
vestment” company. Last year when 
AFP sold its Mexican electric utilities 
to the Mexican government for $73-mil- 
lion, one stipulation was that the money 
was to be reinvested in Mexico. Consid- 
erable speculation has existed as to what 
this investment would be 

Alcoa will put up 35% of the capital 
and AFP 14%, or $3.5-million. This will 
be as a direct, permanent investment, 
not a loan 

The Mexican interests will be held by 
Intercontinental, S.A.. and a few other 
top Mexican industrialist groups. Inter- 
continental has already put Hughes Tool 
and Taylor Forge and Drill Co. plants 
up in Vera Cruz and will work a deal 
later this year with the Maryland Dry- 
dock Co. for a shipyard in the Vera Cruz 
port 

The new aluminum plant will be part 
of Aluminio, S.A. and will get its elec- 
tric power from the nearby Amascal 
hydroelectric project, which has a 150,- 
000 kw capacity. The availability of elec- 
tric power and the good port and dock 


(Continued on 10 


$100-million Iron Reduction 
Plant Slated For Costa Rica 


The world’s largest plant for the di- 
rect reduction of iron ore may be built 
in Costa Rica 

A release by the Costa Rican State 
Department confirms that contracts 
have been signed for feasibility studies 
and the subsequent construction of a 
$100-million installation. Fried-Krupp, 
the giant West German steel company, 
will conduct the studies and build the 
plant with International Iron of Costa 
Rica, Inc., a Houston, Tex., firm headed 
by Roy A. Kropp, formerly board chair- 
man of Kropp Forge of Chicago. T! 
will be the first Krupp Renn iron reduc- 
tion plant to be built in the Western 
Hemisphere 

Final details of the capacity ol the 
plant are not available, but the indicated 
target is 3-million tpy of iron luppen, 
which is similar to pig iron 

The deposits, owned by International, 
were discovered in 1959 by A. W. Dugan, 
a 32-year old engineer from Houston. 
The plant will be built on the Pacific 
Coast, at the site of the deposits 

A development of this size can’t help 
but lead to an industrial boom in this 
tiny country of slightly more than 1- 
million people, which is often referred 
to as the Switzerland of Latin America 
because of its friendly, business-minded 
government. 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 


Gilmore Steel Named W. Coast 
Distributor For Olin Aluminum 

Gilmore Steel Corp., with aluminum 
and steel service centers in San Fran- 
cisco, Oakland and Portland, Ore., has 
been appointed a distributor for Olin 
Aluminum mill products. 

A complete inventory of aluminum 
sheets, plates, rod, bar and wire as well 
as extrusions, pipe, tubing and struc- 
turals will be carried by Gilmore. 

The firm’s northern California service 
center in Oakland is currently being 
expanded and will shortly have 260,000 
sq ft of metals storage and work area. 
Facilities at the service centers include 
36 and 48-in. slitters, roller levelers and 
shearing, sawing and burning equipment, 


. 
Standard Metals Halts 
Lead-Zinc Production 


Salt Lake City (McGraw-Hill World 
News): Standard Metals Co., of Moab, 
Utah, has closed all of its properties 
“until such time as the price situation in 
lead and zine improves,” according to 
president W. R. McCormick. 

He said that to reopen Standard needs 
Governmental help such as that which 
would be provided in the legislation on 
lead and zine sponsored by Rep. Wayne 


Aspinall (D-Colo.), “so we can compete 
with foreign imports and realize a re- 
turn on our $2-million investment” in 
the Sunnyside, Colo., (American Tun- 
nel) project. 

He said there was no ore being pro- 
duced at Sunnyside and that the recent- 
ly renovated and expanded mill at this 
property had been closed. Standard some 
time ago closed down its Crested Buttes, 
Colo., mines and mill. 

“I figure we have at least 2-million 
tons of lead-silver-zinc ore at Sunny- 
side, but it’s not ore at today’s prices 
and freight rates,” he said. 

e 


Indian Aluminum Firm 
To Expand Production 

Calcutta (McGraw-Hill World News): 
The Aluminum Corp. of India has re- 
ceived government sanction to increase 
the output of its Calcutta plant to 7,500 
tpy, thereby saving the nation an esti- 
mated $2-million worth of imports. 

The expansion will be carried out in 
collaboration with the Swiss firm, Alu- 
minium Industrie Aktien-Gezellschaft, 
of Zurich. In addition to aluminum met- 
al, the company now plans to manufac- 
ture fabricated sheets, circles and ex- 
truded sections, ACRS cables and foil. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 
99.8% 99.9% 
39.85% 99.99% ...4544-464oc 
ANTIMONY: June 8-14 
boxed N.Y. (c) 
bulk (a) ...32.5c 
imported, 10 ton lots, 99%, N.Y., duty not paid 
June 8 ....28-28%4 June 13 ...28-28'4 
June 9 ....28-2844 June 14 ...28-2844 
June 12 ...28-28%%4 Eff. 4-3-61 
Import duty is 2c a lb. For 9942% metal add 
16-34c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: 1b, ton lots 
CADMIUM: ib (b) June 8-14 
Ton lots, Eff. 4-3-61 
Less than ton lots 
CALCIUM: 1b, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: 1b, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9912%. (d) 
roundel. .. .$36 rough ingots. ...$50 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: g 
1000-g lots, Ist red 29.5¢ (b) -30.15¢ (a) 
intrinsic 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 
intrinsic 29.95c (b) -29.95¢ (a) 
INDIUM: tr oz. 99.97%, small lots. . . .$2.25 
Ingot, 100 to 10,000 oz. .......... $1.35-1.65 
IRIDIUM: tr oz. 
LITHIUM: lb 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 35.25c-36.65c 
notched ingot ... 36c-37.45c 
MANGANESE: ib (b) 9514%, carloads, 
bulk 


elec (a)frt. allowed E. of Miss., 99.9% .333%4c 
ton lots 
prem for hydrogen removed 
MERCURY: fiask, min. lot 20, N.Y...$200-3 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red ...............+.. $3.35 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) : 
sinter (nickel content) point of entry, 


OSMIUM: oz (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz 
average 
RHODIUM: tr oz 
RUTHENIUM: tr oz. 
SELENIUM: Ib, Comm. grade powder .$6.50 
high purity ise 
SILICON: Ib (a) eff 
98% max. .51-1.0% Fe, crushed 
PE avécetetsaces 
Hyper-pure: (4-1-57) 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 

sheet (e) 

rod (e) 
TELLURIUM: 1b powder, 100-Ib lots. .$5.25 
THALLIUM: 1b, 25-Ib lots 
TITANIUM: ib (a) A-) 99.3% 

max. .15% Fe 

max. 3% Fe. | 
TUNGSTEN: Ib 98.8% (b) 

1000-Ib lots 

Hydrogen red 99.99% 

dep. on Fisher No. eff. 5-15-61 
VANADIUM: lb, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 


platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) cif. U.S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb, -— 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. om quan. ........ 
Imported (a), (t) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOs, 3 to 1 friable. . (m)$35.75-36.25 
48% CryOz3, 2.8 to 1 ratio....(m)$32-$33.50 
48% CreOs, no ratio (n) $27-$28 
South African (Transvaal) : 
48% CreOs, no ratio 
44% CryOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreO 3, 3 to 1 ratio, lump and 
concentrates 
46% CrzOz3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% Cr2Oz, 3 to 1 ratio 


COBALT ORE: ib Co, free market 
10% 


(n)$25.50-$27 
(n)$19.75-$20.50 


COLUMBITE ORE: i pentox- 
ide, 65% CbeOs and TazO; (a) 
Ratio 10:1 
Ratio 84:1 . «+++ $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% 
Old Range 
Non-Bessemer 
Mesabi 5142% 
Old Range paeeseee 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% soscnc Gn 
Swedish (t) (a) 60-68% stu (g) .......(m) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
Spot $11.50 
~+++-$11-11.25 


$11.60 
$11.85 


. -$11.45 
$11.70 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13... 
S. Af Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: ib cont 
Mo.: 95% MoSe (b): (eff. 6-1-61) 
Climax, cost of container extra $1.40 
Molybdic trioxide MoOs, bags (b) $1.59 
cans ae $1.60 


TITANIUM ORE: Iimenite, gross 
tons TiQ,, 5944% f.o.b. cars, At- 
lantic ports 
54° 
Rutile, 94% st, 
12 mos. 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $16.00-16.50 
Scheelite . $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram ... : 


(a) (i) Itu 


.. (n) 87¢-90c 
(n) 87c-90c 


(n)9lc 


127s-131s 
VANADIUM ORE: 


(c): 
Domestic 


ZIRCON ORE: 
Atlantic: 


Ib V2O; cont, 


(sand) It, 


Domestic 66%, st, (b): 
Jacksonville no quote 
BURR, DE cc ccccccccvsccsesss . ++» $47.25 


Scrap Paces Exports 
From Seaway Ports 


Buffalo (McGraw-Hill World News): 
The expanding economics of Japan and 
Europe are responsible for Buffalo's big 
scrap export business this season, scrap 
men report. 

The scrap exodus is not peculiar to 
Buffalo, but is evident at other Seaway 
ports as well as at those along the At- 
lantic and Pacific coasts. 

Foreign copper and steel interests are 
prepared to pay premium prices as their 
demands for scrap increase, scrap deal- 
ers said. So far this season; Buffalo has 
exported 26,600 tons of steel scrap, and 
estimates for the current St. Lawrence 
Seaway season range from 50,000 to 100,- 
000 tons. 

Scrap men are not sure that the cur- 
rent scrap export surge will continue 
more than a season or two. “As long as 
the economies of Japan and Europe con- 
tinue to grow, and these countries are 
willing to pay for shipping from Ameri- 
ca, scrap will be a big export item,” one 
dealer said. 

“The eagerness of foreign steel mills 
to get scrap from this country is evi- 
denced in their willingness to send ships 
into the Great Lakes, a more costly op- 
eration than picking it up in Atlantic or 
Pacific ports.” 

. 


Cerro Buys Out Fabricator 


Cerro Corp. has purchased Viking 
Copper Tube Co. of Cleveland, a fabri- 
cator of thin-wall copper tube for the 
air-conditioning and control-instrument 
industries, for an undisclosed amount of 
Cerro common stock 

In making the announcement, Robert 
P. Koenig, Cerro president, stated that 
no changes are contemplated in the 
present management of Viking 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
3lc base Sheet Wire 
Yellow Brass ........ 49.27 49.56 
Best quality brass . 50.73 51.02 
Red brass 80% ... 52.15 52.44 
Red brass 85% ...... 53.17 53.46 
Com’! bronze 90% .. 54.73 55.02 
Gilding metal ....... 55.76 56.05 
Eff 


COPPER: ip, f.0.b. mill, eff. 5/17/61 
Sheet, over 24” .. 
Rolls, 24” & under . 
Wire, bare, carloads 


LEAD SHEETS: bp, full rolled 


MONEL: ib, base prices 
Cold-rolied sheet 
Cold-rolled strip 
Rods, hot-rolied 


NICKEL: ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ib 
Sheets, 10 
18 
Wire, 10 
Rods, 10 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 
Wire, 5 
Rods, 5 


ZINC: ib, base prices, carloads, f.o.b 
Sheet 
Ribbon . 
Plates 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: w 
carloads, del. eff. 5-15-61 
No. 3 
No. 5 








UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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Ye ELECTROLYTIC = ye FIRE RETORT 


Special High Grade 
High Grade 


High Grade Intermediate 
Continuous Galvanizing 
Line Grades 


Continuous Galvanizing Brass Special + Select 


Line Grades Prime Western 


1515 PAUL BROWN BUILDING, ST. LOU'S I, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY _ 


COLUMBUS, OHIO + CHICAGO - ST. LOUIS - NEW YORK 
DETROIT + PITTSBURGH 





a since 1825 
Yond, Teaaler 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD -TIN- ZINC | 


ALUMINUM - 


ANTIMONY - BERYL + CADMIUM 
CHROME ~ FERRO-ALLOYS - MANGANESE + RUTILE 
TITANIUM + WOLFRAM ~+ ZIRCON 


Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


NEW YORK 17, N. Y. 


La Paz, Bolivia 


100 PARK AVENUE - 
Other Offices 
Rio de 


Tet: liad lat 4 ee Lime, Peru 


Melbourne, Australia 


TENNANTS 


Janeiro and Sdo Povuvlo, Brazil 


Cable Address, all offices: 


Japan’s Steel Output 

(Continued from p 3) 
ruary at about $3-billion for the first six 
months of the fiscal year starting in 
April — has skyrocketed $10-billion at 
the turn of fisca] 1961. 

On the other hand, however, Japan’s 
steel exports dropped drastically from 
45,000 tons in November last year to 
9,500 tons in March. The Japan Iron and 
Steel Industry Association said. “This 
may be partly due to the ‘Buy American’ 
campaign and building recession in 
Australia. (Japan exported 42,000 tons 
last December and about 1,000 tons in 
March). But it is mostly due to the do- 
mestic business boom which is soaking 
up producton at home.” 

An industry observer said, “Why 
should the Japanese steelmakers bother 
with exporting their stee] at prices 10 
or 20% below what they can get domesti- 
cally. 

“As things are now,” he said, 
fiscal 1961 export target of 2.5-million 
tons will not be met, unless the govern- 
ment brakes the booming capital spend- 
ing program for this year.” 

° 


ABMS World Lead Data 


Refined Lead 
U.S. (a) (c) 
1960 

mo. ave 

. 34,604 


Mar. 
40,782 
45,801 61,595 
198,822 227,826 
Outside U.S. (a) (c) 
100,100 102,442 
Ref. del. (b).. 81,525 86,930 78,550 
Stocks, end ...182,454 176,038 179,610 
(a) Includes lead content of antimonial lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Ge-many, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 
U.S. Stocks 
Feb Mar Apr 
. .220,231 227,826 238,063 


Apr. 
43,232 
44,476 

238,063 


Ref. Prod 
Ref. del. (b). 
Stocks, end 


Ref. Prod 93,603 


Refined 
Base Bullion 
At smelters (a) 1,093 
At refinery (b) 41,387 
Raw material 


3,753 
36,784 


3,021 
40,198 


87,047 82,474 74,450 
Total 349,758 353,519 353,050 
(a) and in transit. (b) and in process of 
refining. (c) at smelter 


U.S. Primary Smelter Receipts 





mo. ave Mar. 
Primary 
Imported 
U.S. origin 
Scrap 


Total 


13,500 12,335 
. 22,863 26,259 
1,607 561 


37,970 39,155 
U.S. Lead Consumption (a) 





mo. ave Feb. 
28,934 28,499 
4,986 4,086 


Battery 
Cable covering 
Other met 
products 
Total met 
products 
Pigments 
Tetraethy! 
Other 


25,170 21,345 





59,091 
8,177 
13,652 
2,602 


53,930 
7,770 
13,886 
2,091 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM 

Total 





83,521 77,677 81,401 
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WASHINGTON REPORT 


BOLIVIA’S POLITICAL SITUATION is the major cause 
of delay in release of 4,000 tons of U.S.-held tin for sale 
on the world market. The International Tin Council has 





officially asked the U.S. to help hold down prices by re- 


leasing the tin — contrary to some reports. What the 
U.S. has in mind is the 4,000 tons held by the General 
Services Administration in Texas City, Tex. 

With the Bolivian government under strong attack 
from leftist groups, however, there is reluctance to ir- 
ritate the Latin situation by placing even a small amount 
of surplus tin on the market. Bolivia normally would 
be opposed to such action; in a climate of domestic politi- 
cal turmoil, the protests are heightened. 

There is no talk of U.S. disposal of tin from the Sup- 
plementary Stockpile — tin stockpiled largely through 


barter deals. 


If the U.S. feels obliged to do more than release the 
Texas City stock, the most feasible source would be ex- 
cess tin in the National Stockpile held for defense pur- 


May Zinc Statistics 


American Zinc Institute data in short 
tons: 
Apr May 
Production 72,865 (a) 73,632 
Shipments: 
Domestic ° 73,083 (a) 75,886 
Foreign ca - 3,650 3.713 
Total “- sccccecs MUOEGnD 79,599 
Stock end . iia ..219,021(a) 213,054 


Shipments by grade follow: 

Apr May 

Shipments: 
Special High s0ccee ee 28,121 
Regular High ‘ 6,638 7,691 
Intermediate 751 1,434 
Prime Western, etc . 40,288 (a) 42,353 
Totals 76,733 (a) 79,599 





Slab zine production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons: 

Apr May 


Special High .. 32,883 28,021 
Regular High .. 4,868 8,265 
Intermediate ....... 426 984 
Prime Western, etc 34,688 (a) 36 362 


Totals 72,865(a) 73,632 


Stocks of slab zinc at the end of March 

and April by grades, in tons: 
Apr May 
Special High ....... 99,213 99,113 
Regular High .... 9,307 9,881 
Intermediate . Sevan 2,832 2,382 
Prime Western, etc 107,669(a) 101,678 
Totals ..219,021(a) 213,054 

(a) revised 
o 


Negotiations Set For New 
Peruvian Casting Foundry 
Metalurgica Peruana, S.A., of Lima, 
Peru, reports that negotiations have 
been successfully concluded with the 
National Malleable and Steel Castings Co. 
to provide the technical and engineering 
assistance for construction of a foundry 
near Lima for the production of iron, 
steel and nonferrous metal castings. 
The projected foundry, the first in 
Peru capable of producing major indus- 
trial steel castings, will have an initial 
annual capacity of 20,000 tons. Among 
its principal products will be cast steel 
grinding balls, an important item in the 
reduction of ore to refined metal. 
National Malleable is a U.S. producer 


poses. Government officials say, however, that no serious 
consideration is being given to release metal from this 
Strategic Stockpile, either. 


SEVERAL NEW BARTER TRANSACTIONS for surplus 
lead are being negotiated as a result of the U.S. offer 
at the recent Mexico City metal meeting. At the time, 
the U.S. renewed an offer of trading surplus agricultural 
commodities for promised cutbacks in foreign lead pro- 
duction. No contracts have been made final, but several 
are pending and one or more may be announced soon. 


U.S. EXPORTS OF REFINED COPPER rose to 192,000 
tons during the first four months of 1961. A year ago, 


comparable exports were only 83,000 tons. 


of industrial, mining and railroad cast- 
ings. 

Negotiations for financing of the proj- 
ect are now in progress. Principal share- 
holders of Metalurgica Peruana are En- 
rique Ferreyros & Cia., S.A.; Industrias 
Reunidas, S.A.; Cerro de Pasco Corp. (a 
subsidiary of Cerro Corp.); National 
Malleable and Steel Castings Co.; and 
Southern Peru Copper Corp. 


Sudan Seek: aids 
To Develop Copper Mine 

Beirut (McGraw-Hill World News): 
The Mines and Quarries Board of the 
Sudan government has invited tenders 
from international firms to develop the 
historic Hofrat-en-Nahas copper mine, 
located in southern Darfur province, 
eastern Sudan. 

The mine is some 200 miles from El 
Da’ein, the nearest point on the existing 
railway system. An announcement by 
the Mines and Quarries Board said the 
mine could be developed on the follow- 
ing basis: 

1) The ore must be treated in the 
Sudan. 

2) The tailings will remain the prop- 
erty of the Sudan government and the 
lessee will be allowed to extract copper, 
gold and pyrite only. 

3) The lessee shall pay to the Sudan 
government, over and above the royalty 
reserved by the lease, a further payment 
per ton of all copper extracted or a 
percentage of the sale price per ton of 
all copper extracted. 

The copper ore is in the form of two 
main lodes connected at their southern 
end and joined by a branch lode at their 
northern end. The lodes appear to de- 
crease in thickness towards the south- 
west, the announcement said. 

The thickness of the widest part of 
the single lode is about 80 meters and 
tapers gradually to about 30 meters at 
the south-western end, attaining a 
length of 800 metres. 

Tonnage estimate samples from recent 
borings and surface samples have been 
analyzed giving a range in copper con- 
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Stepped-up shipments, mainly to the United King- 
dom, West Germany, France and Italy, are credited with 
the sharp export rise. 


tent from 0.15% cu to over 20%. 

Dumps which have already been re- 
duced to a ground form were estimated 
to be 185,377 tons containing an average 
of 153% copper. ere on. copper 
available in the dumps is estimated to be 
2836 tons, which is present mainly in the 
carbonates form with some oxides and 
silicates. 

Fifteen boreholes have been drilled 
in the area of the mine varying in depth 
from just over 200 ft (vertical depth) 
to 515 ft. From computations of values 
as a result of these boreholes the ton- 
nage of available ore was calculated to 
be 10,182,280 tons. 

The average copper content over the 
mine area was computed to be 2.78%, 
meaning the deposit is calculated to con- 
tain 283,067 tons of copper metal. 

This estimation covers the area up to 
the depth reached by boring, i.e. a maxi- 
mum depth of 500 ft. The results of these 
boreholes show that the ore continues 
below this depth, but no certain esti- 
mates can be given. 


Anaconda Will Need New Sulphur 
Supply For Yerington Mill 

Unionville, Nev. (McGraw-Hill World 
News): Anaconda Copper Co. must seek 
a new source of sulphur for its Yering- 
ton copper mill after this year, accord- 
ing to company officials 

The Leviathan mine, just over the 
line in California, has been furnishing 
sulphur for the Anaconda mill ever 
since that operation began. Leviathan 
is now nearing exhaustion, and 1961 is 
expected to be its last year of operation. 
The sulphur is used for manufacturing 
sulphuric acid needed for leaching the 
oxide copper ores. 

Construction of the $6-million addi- 
tion to the Anaconda plant near Yering- 
ton is proceeding on schedule and com- 
pletion is scheduled for late 1961. The 
new facility is designed to beneficiate 
sulphide ore which is now being en- 
countered in the open pit. The present 
plant is designed to treat only acid- 
soluble ore. 





BUYERS OF CONCENTRATES & ORES | 








SELLERS OF VIRGIN METALS 


associated metals & | 
minerals corporation | 


75 West Street, New York 6, N.Y. WH3-5040 | 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the second 
quarter of 1961 were the following, in 
short tons, at about 3:00 p.m. June 13, 
according to data from the U.S. Customs 


Bureau. 


Country 
Australia 


Bolivia 
U. of S. Africa 


Country 
Australia 


Yugoslavia 
Other .. 


Country 
Canada 
Mexico . 
Peru .... 
Other .. 


Country 


Canada ...... ; 


Mexico 
Peru . 
Bel.-Lux. .. 


St tot rnedeeanee 


Italy 
Other 


Lead Ore 


entered 


Lead Metal 


entered 


Zine Ore 


entered 
20,358 
32.517 
12,139 
filled 


Zine Metal 


entered 
13,605 
1,094 
989 
1,738 
2,719 


0 
filled 


quota 
33,240 
35,240 
17,560 

8,920 


quota 
18,920 
3,160 
1,880 
3,760 
2,720 
1,800 
3,040 





SPECIAL 


WACONDA 





99.99 +Jo 


HIGH GRADE 


ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.f. 





Daily Prices of Metals 


——_—-{| ZBAD——— 
New York St.Louis 
(a) 


——ZINC (b)-—— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 939.5% 
US. dest. Export 


TIN 
Straits 
New York 





8 30.625 28.900 29.845 
9 30.625 29.025 29.970 
12 30.625 29.075 30.020 
13 30.625 28.825 29.770 
14 30.600 28.825 29.770 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


112.750 
113.000 
112.875 
112.750 
112.375 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 30.620 28.930 29.875 
Calendar Wk. Avgs. 
June 30.610 

5-9 


29.040 29.985 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 


in the trade are quoted 


11.000 10.800 12.000 


11.000 10.800 12.000 


for lighterage, etc., 
quotation 

COPPER, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


to arrive at the f.o.b. refinery 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight = dimensions; billets 1.725c 
and up di di and quality 
Discounts on oo My 0.125¢ to 0.15c¢ per pound. 


ZINC quotations reflect sales of the Prime West- 





11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


26.000 23.250 112.750 


26.000 23.250 112.300 


Louis exceeds one-half cent a pound 


mand a premium of @.8S¢ and 1.0c¢ per ib respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to unalloyed ingot, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 


arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per lb 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On f.as. 


dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 

transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 


ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums. . . 
obtaining over Prime Westerr zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Setected ©0.10c; Grass Special 0.20c; 
intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade solid on « delivered basis com- 
Note: The daily quotations for copper, weekly averages are arithmetical] 
averages of the daily quotations; 


lead and zinc are weighted averages of sales reported to EamJ; 
monthly averages are the arithmetical averages of the daily quotations 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sii- 
verbearing materials submitted to them for re 





Aluminum Alloys 
Secondary 
London June 8-14 


Gold (a) 
251s4%4d 


Silver 
London 
79.375d 
79.375d 
79.375d 
79.375d 
79.375d 


Sterling 
Exchange 


278.9460 


June N.Y. 


8 91.375 
9 91.375 
12 91.375 
13 91.375 
14 91.375 


Avg 91.375 


Calendar Wk. Avgs. 
June 
5-9 


23.52c 
23.5lc 
23.57¢ 








per troy ounce 


(a) Open 


91.375 279.018 Market 


No. 13 57 
fining. It is determined on the basis of offers of No. 43 42 
bar silver .999 fine as made to Handy & Harman . - 
27 9 for nearby delivery at New York by regular sup- No. 360 7 
78.9800 251s4d pliers in quantities sufficient to meet daily re No. 36¢ - 
279.0260 251s334d quirements, and it is usually one quarter cent No. 380 
2 - below the price at which such offers are made = P 
79.2200 251s 2d The Treasury's purchase price of newly mined 1% Zn 529 21.88c 
97 domestic silver was established at 90.5c per troy , - 
279.3640 251s lod ounce, 1000 fine, effective on July 1, 1946, under 2% Zn No Quote 
- an amendment to the Silver Purchase Act of July oo . « 9 7. 
279.107 i 6. 1939 3% Zn 155 21.47¢ 
London silver quotations are in pence per troy The secondary aluminum alloy 
¢ . 999 fi ; ; 
punce, basis .999 fine prices are weighted average 
London gold quotations are . 
basis 1000 fine prices calculated from reports by 
Sterling. in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federa! Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 





London Metal Exchange 
| FAl> ZINC 
Current 
Month 
Bid Asked 


ee QPRE—_E——————— 








Current 
Month 
Bid Asked 


Cash 3 Mo 
Asked Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Asked 


3 Mo 
Asked 


Cash 
June Asked 


Bid 


Bid Bid 


238 

239% 
239% 
237 237% 
237% 237% 240 


Prices are for the official a.m. 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 70.0 
(d) 2,042 

(d) 160,372 
13,887 
$81,098 
107 May 


238% 
239% 
240 


240% 
241% 
242% 
239% 


240% 
242 
243 
239% 
240% 
session 


64% 
63% 
63% 


66% 
65% 
65 


80% 80% 
79% 79% 
78% 79 

78% 78% 
78 Me 78% 
Ib. Copper 


64% 
64 
63% 
64% 64% 65% 65% 
64% 64% 65% 65% 
in pounds sterling per ton of 2240 


66 
65 
64" 


81% 
80% 80". 
79% 80 

79% 79% 


79% 79% 


81% 880 
880 
880 
880 
880 


and fire refined wire 


890 
890 
BBO 
888 888 \y 
888 888' 


lead 99.97%, 


891 
890' 
890 


basis electrolytic bars, 





Month 
Ago 


Preceding 
Week 


Year 
Ago 

61.6 
1,756 
174,153 
13,503 +384 
91,403 $10,305 
108 1 
115.8 125.8 73 

119.4 119.7 § 

(e) Base (100) 1947-49. (f) Weights 1922-24 


Net Change 
Year Ago 
8.4 

286 

13,781 





70.0 
2,037 
156,380 
14,278 
81,011 
105 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
£&MJ Index of Nonferrous Metal Prices (e) (f) 118.5 May 

All Commodities. Bureau of Labor Statistics (e) (d) 119.1 May — 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. 


(a) 70.0 
(a) 2,052 
(a) 113,153 
14,390 
81,419 
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Mexican Aluminum Plant 

(Continued from p 3) 
area made Vera Cruz the logical site for 
the plant. 

The Export-Import Bank will supply 
$6.5-million in credits for American ma- 
chinery and equipment. The plant will 
be the “most modern” to date according 
to engineers who say a silicon rectifier 
system will give the plant the lowest 
consumption of electricity per ton of 
aluminum in the world. Initial capacity 
will be 20,000 tons yearly. Mexico now 
has a 17,000 tpy consumption of alumi- 
num, but by the time the plant is com- 
pleted early in 1963, consumption is ex- 
pected to be up to 20,000 tons. 

The plant will sell to five or six major 
users — Alcoa’s own extrusion plant will 
be one of them. Reynolds, Alcan and the 
Mexican government, via La Consolid- 
ada (steel and aluminum company), will 
be the other big buyers. Bauxite will 
come from Surinam, be processed in 
Point Comfort, Tex. and then be 
shipped to Vera Cruz for metal produc- 
tion. 

This deal is being hailed by Mexican 
government officials as a “model” deal 
under Mexico’s new “Mexicanization” 
laws. It has a big foreign company com- 
ing in as a minority shareholder and is 
putting the control in Mexican hands. 
Also, the Mexican government has no 
official connection with this deal— no 
loans, no shares, nothing. President 
Lopez Mateos, according to government 
sources, plans to use this aluminum deal 
as an example that foreign capital and 
private Mexican capital are most wel- 
come 


7 . 
Nonmetallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity. 


Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
US. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 


AK 
Shingle fibers .......... 
F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 
Refuse or shorts ......... 


$353—$408 
$181—$218 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45-—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


$16—$18 








COPPER e 


BUYERS: ORES, CONCENTRATES 
; SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
‘in Laurel Hill, LJ, N.Y. 
Douglas, Ariz., El Paso, Tex. | 
FOR- NATIONAL ZINC CO. (Subsidiary) 
Bartlesville; Okla. 
SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N_Y. 


ZINC 








$120—$142 
$86 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. Al,Oys 
per It, f.o.b. port Br. Guiana.. .$21.45 
Refractory grade (corrected) ..... $27.85 
eff. 1-1-61 

Approx. 60% AlsOs; and 6% 
silica, Fe 144% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 


BORAX: bulk, (d), st (b), 
technical, 9942% 
Dehydrated, min. 9944% 
Sodium Borate concentrates, 

46% BO 


CORUNDUM: st, crude, c.i-f 
U.S. ports, crystal 
Boulder 


$120-$130 
$70-$75 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi-granular 
40 mesh glass . 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF2 
content, st, f.o.b. Ill. and Ky 

7242% 
70% 
$33—$36 


Acid grade concentrates, dry basis, st: 
F.o.b. Ill. carloads ... 
Bulk aseceste 
Bags, extra 
Pellets, bulk, carloads .. 
L.c.1 ‘ ; 


Ceramic grade 
95% CaFe .... 
93 to 94% CaFo, calcite and 
silica variable, Fe2O3 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra $. 


European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 

spot 

contracts , peeces 
acid grade, 0.3% moisture max., 

contracts (spot $1 more) bags......$50 

Large discount for high moisture 


$30-$33 


NATURAL GRAPHITE: 
Flake and crystalline graphite f.o.b. source, 
bags per metric ton: 
Madagascar .. 
Norwegian 
$110-320 


Per long ton: 


Ceylon $ 95-250 


Amorphous, non-flake — cryptocrystalline, 
f.0.b. source, per ton: 

Mexican (bulk) 

Korean (bulk) 

Hong Kong (bags) 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags .. 
200 mesh, in bags, (d) 


Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 


Crude, bulk, (d), st 
Calcined, pebble .. 
ground 


MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
14% x 2 inch 
ae * 
| 3. 


$ .70 — $1.10 
$1.10 — $1.60 
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3x4 
3x5 
4x6 
6x8 


Punch mica, (e) 


Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
st, (e) . .$140 — $155 
Dry ground ....... «+-«+++-830 — $55 
. $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in).. 
Grade 6 (1 to 149) 
Grade 5 (3 to 6) 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive (nm) l4c 
(n)10e-15c 


OCHER: st, (c) Georgia, in 
100-Ib paper bags $26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24 50 — $25.50 


PHOSPHATE: per it, (c): Florida pebble 
77 to 76%.... 
75 to 74%.... 
72 to 70%.... 
70 to 68%.... 
7.10 


producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 
Bismuth 
Cadmium 
Cadmium Oxide 


Cadmium Sulfide 


Copper 
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PUMICE STONE: per Ib f.0.b. 


New York or Chicago, in barrels: 


Georgia: 98% through 200 mesh, 
grey se : pies .. $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.0.b. Missouri 


PYRITES: Spanish 48% sulphur (a), (n) Once ground through 40 mesh, 


U.S. and Canadian per It 
delivered 


QUARTZ ROCK CRYSTALS: 
$100 — $150 VERMICULITE: per st. (c) 


for fusing, all sizes, per st 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib 


SILICA: st, air-floated, 
92 — 9915% through 325 mesh: 


SULPHUR: metric ton, 
Mexican, (c), for internal use .... 
export f.o.b. vessel 


rose and cream colored «+++ 24e-2%c 


(n)$9—$11 Doubie ground through 110 mesh 


rose and cream 
Air-floated through 200 mesh 


Montana ...... 
South African, crude, c.i.f 
Atlantic ports 


Anaconda To Reopen 
Ferromanganese Plant 


51.50 ~ 98 Butte (McGraw-Hill World News) 


Anaconda will resume production of 
ferromanganese at its Anaconda, Mont 
21 — $23 refinery on July 1, but has at the same 
time closed down its phosphate fertilizer 


Actual prices received by U.S. producers plant at the same site 
approximate the Mexican export prices. The ferromanganese plant has been 


idle since July 31, 1960. Company offi- 
cials said that the plant will utilize man- 


TALC: st (4), (¢), containers included ganese ores stockpiled at Anaconda, and 


unless otherwise specified: 
New Jersey, mineral pulp, 


that no mining of ore at Butte is con- 


ground (bags extra) $10.50 — $12.50 templated at this time 


Vermont: 100% through 200 
mesh extra white, bulk basis 
99'2% through 200 mesh, 


The phosphate fertilizer plant was 
sold last year by Anaconda to J. R. Sim- 


médium white $11.50 — $12.50 plot Co. of Pocatello, Idaho. Anaconda 


In paper bags, per st extra . 
Virginia. 200 mesh .. 


Fluorspar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


15, 1961 


ve has been operating it for Simplot since 


that time. It was announced in February 
$10 — $12 2 : 


_.$12 —$14 that Simplot would start moving equip- 


. $5.50 ment to Pocatello as of June 1 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zine 

Zinc Dust 


Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 
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London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 

June 5 240.174 


June 6 ......240.054 
June 7 . -239.512 


June 9 


A Custom Smelter Copper Price 
June 8-14 


The following prices are computed by 
M&M™M from data on flat price and aver - 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....30.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Msc deduction for selling commission 
has been made. 
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Brass and Bronze ingot 


85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 4044c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2414-25 
2212-23 
20—2114 
2142—22 
2012-21 
13—13% 
14-14% 
15-15% 
17—17% 
1742-18 
1642-17 
1742-18 
18144—19 
10—10% 
914-10 
12—121\ 
9144-10 
416-5 
2144-3 
3-314 
3—312 
5—5le 
7—7% 
33% 
10-10% 
812-9 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 lb 


ANTIMONY TRIOXIDE: 
delivered 
Carloads 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude: 
Tacoma, barrels ..........ssseeeeees 4.2c 
EMsOGS WUE cece ccccccoccccecccsonss 2.6c 
Wasemee WER .occccccceccceccacesecs 2.6c 


A Custom Processor Germanium 
Dioxide Price June 6-12 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
Pak, Contant, Wa. ois cde $158.50 

They are per kilo (2.2046 lb) of GEOQ2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, June 13, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


Per Ton 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 10, 1961, 
was 7.80c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28%c; No. 2 
heavy copper, 26%4c; light copper, 24'%4c; 
refinery brass, 25'c. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) namina) 


FERROCHROMIUM: Wb con. 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) . 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome 

Refined chrome 58-65% 


FERROCOLUMBIUM: \W con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUMANGANESE: ip 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- lb contained Mn; 
(a), (c), f.0.b. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:})b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: \ contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (1% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip v: (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 


SILICOMANGANESE: jp; (a), 
(ce), (d). 
(15% C max 18-20% Si) 
(2% C max 15-1714% Si) 
(3% C max 12-1442% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn $96-99 
3% max Si, 19-21% 
3% max Si, 21-23% 








N.Y. Commodity Exchange 





i Jul 


y 
June Bid Asked Bid 


LEAD- 





_— 
July Sept 
Bid Asked Bid 





Asked 





8 30.85 30.85 31.02 
9 31.05 31.08 31.23 
12 30.50 30.50 30.71 
13. 30.69 30.72 30.89 
14 30.41 30.41 30.62 


Tin trading suspended. 


10.15 10.30 10.25 
10.10 10.25 10.18 
10.10 10.25 10.18 
10.15 10.25 10.20 
10.00 10.15 10.05 


10.40 
10.30 


10.83 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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